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Emergence of new UK unicorn:
Blue Prism

The creation of a new UK ‘unicorn’ in the shape of leading
global robotic process automation provider Blue Prism Group
plc highlights the value of patience on the part of investors.

Mercia first invested in Blue Prism as a start-up in 2004
through the RisingStars Growth Fund and supported the
company right up until March 2016, when it floated on AIM
with an initial market capitalisation of £49.0million. Mercia
has since realised 75x the fund's investment cost, based on
an original investment of £0.9million and continues to hold a
circa 2.5% stake in the business.

Speaking at Mercia’s annual Gala Dinner in Birmingham, Dr
Mark Payton said: “Mercia was the first investor in Blue Prism
and has supported the company throughout its gestation. It
was 12 years before it floated on AIM and a further two years
before we started materially realising our position. During
the 14 year hold period the company has gone through good
times and bad times, but persistence has paid off. Calculated
patience is at the heart of what we do at Mercia.”

University Partners

Update - Dr Nicola Broughton, Head of Universities

Towards the end of 2017 Mercia was delighted to announce the signing of a partnership agreement

with the University of Edinburgh, one of the world’s Top 25 Universities (according to the Quacquarelli
Symonds ‘QS” World University Rankings). The non-exclusive partnership with the University of Edinburgh
provides access to Edinburgh Innovations, which has established 189 new spinout or start-up businesses
in the past five years. Mercia anticipates a significant number of new Scottish investment opportunities
as part of the partnership, over the medium term, as Mercia continues to expand its model of patiently
supporting globally relevant opportunities with Mercia’s managed funds before swiftly scaling via

its balance sheet capital. Mercia looks forward to building its presence in Scotland and, in parallel,
continuing to support the 18 other key university partnerships across the UK.

Dr Nicola Broughton, Head of Universities

University Partner Deals - Managed Funds

NU<QISION

Manchester: Dental imaging software Nottingham: Regenerative medicine
£300,000 as part of a £600,000 round to support the A £500,000 funding round to further develop its
development and commercial launch of its first suite product range, strengthen its management feam and
of software products that use machine learning and increase sales in both the UK and internationally.

computer vision processes to automatically defect the
very early signs of tooth decay.

University Partner Deals - Direct Portfolio

EYOTO

Warwick: Innovative transdermal drug delivery Birmingham: Ocular care

patch technology
£2.5million as part of a £3.8million round to support with ' New direct investment in a £5.0million syndicated

developing its product pipeline as it moves into clinical round to accelerate product development and launch
development. Further details can be found on page 9. new products. Find out more on page 9.
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Qur vision

Mercia’s vision is to become the leading national player in the funding and scaling of high growth
businesses operating through local offices with an emphasis on the Midlands, the North of England and
Scotland. Through its managed funds and its own balance sheet Mercia is able to provide the ‘Complete
Capital Solution’, offering a range of debt, venture and growth capital to UK companies.

The Group believes there is a significant opportunity in the UK regions to develop leading businesses
through the efficient and targeted provision of capital and support, creating substantial value for
shareholders via Mercia’s highly scalable and patient approach.

Get in touch with Mercia fo find out more about our operations and investment opportunities.

Mercia Technologies PLC Follow us on social media
™ info@merciatech.co.uk ¥ @MerciaTech
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